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ENTREPRISES, COMITÉS… EHPADS, RÉSIDENCES 
SÉNIORS…

ANNIVERSAIRES

Quoi de mieux q’un moment en 
chansons qui efface toutes les 
barrières et réunit tout le monde, du 
patron au stagiaire, dans un moment 
de partage et de décontraction !

Chanter ! C’est de loin le meilleur 
anti-dépresseur ! Excellent pour la 
mémoire, permet d’oublier la 
monotonie des journées, et rappelle 
les bons moments de la vie.

POTS DE DÉPART

RÉUNIONS D’AMIS, 
OU OCCASIONS DIVERSES…



Merci à nos partenaires



"I�MF�QFUJU�WJO�CMBOD

7PJDJ�MF�QSJOUFNQT�-B�EPVDFVS�EV�UFNQT
/PVT�GBJU�EFT�BWBODFT
1BSUF[�NFT�FOGBOUT��7PVT�BWF[�WJOHU�BOT
1BSUF[�FO�WBDBODFT
7PVT�WFSSF[�BHJMFT
4VS�M̶POEF�USBORVJMMF
-FT�CBSRVFT�EPDJMFT
"V�CSBT�EFT�BNBOUT
%F�GSB®DIFT�HVJOHVFUUFT
%FT�GJMMFT�CJFO�GBJUFT
:�B�EFT�DIBOTPOOFUUFT
&U�Z�B�EV�WJO�CMBOD

"I
�MF�QFUJU�WJO�CMBOD
2V̶PO�CPJU�TPVT�MFT�UPOOFMMFT
2VBOE�MFT�GJMMFT�TPOU�CFMMFT

%V�DPU©�EF�/PHFOU
&U�QVJT�EF�UFNQT�EF�UFNQT
6O�BJS�EF�WJFJMMF�SPNBODF
4FNCMF�EPOOFS�MB�DBEFODF
1PVS�GBVUFS
�QPVS�GBVUFS

%BOT�MFT�CPJT
�EBOT�MFT�QS©T
%V�D´U©
�EV�D´U©�EF�/PHFOU
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"I�RVF�OPT�Q¨SFT

&U�JMT�CVWBJFOU� �QMFJOT�UPOOFBVY
$PNNF�EFT�USPVT

$PNNF�EFT�USPVT
�NPSCMFV��
#JFO�BVUSFNFOU�RVF�OPVT
�NPSCMFV��

#JFO�BVUSFNFOU�RVF�OPVT��

"I�RVF�OPT�Q¨SFT�©UBJFOU�IFVSFVY
"I�RVF�OPT�Q¨SFT�©UBJFOU�IFVSFVY
2VBOE�JMT�©UBJFOU� �UBCMF
-F�WJO�DPVMBJU� �D´U©�E̶FVY
-F�WJO�DPVMBJU� �D´U©�E̶FVY
�B�MFVS�©UBJU�GPSU�BHS©BCMF

*MT�O̶BWBJFOU�OJ�SJDIFT�CVGGFUT�	CJT
�
/J�WFSSFT�EF�7FOJTF��
.BJT�JMT�BWBJFOU�EFT�HPCFMFUT�	CJT
�
"VTTJ�HSBOET�RVF�MFVST�CBSCFT�HSJTFT��

*MT�OF�TBWBJFOU�OJ�MF�MBUJO�	CJT
�
/J�MB�UI©PMPHJF��
.BJT�JMT�BWBJFOU�MF�HP»U�EV�WJO�	CJT

$̶©UBJU�M �MFVS�QIJMPTPQIJF��

2VBOE�JMT�BWBJFOU�RVFMRVFT�DIBHSJOT�	CJT
�
0V�RVFMRVFT�NBMBEJFT
*MT�QMBOUBJFOU�M �MF�N©EFDJO�	CJT

"QPUIJDBJSF�FU�QIBSNBDJF��

$FMVJ�RVJ�QMBOUB�MF�QSPWJO�	CJT
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"V�CFBV�QBZT�EF�'SBODF
%BOT�M̶©DMBU�EV�SVCJT�EJWJO�	CJT

*M�B�QMBOU©�OPUSF�FTQ©SBODF�

"NJT�CVWPOT� �QMFJOT�UPOOFBVY���

"SBHPO�FU�$BTUJMMF

"V�QBZT�EBHB�E̶"SBHPO
*M�Z�BWBJU�VHVE�VOF�GJMMF

2VJ�BJNBJU�MFT�HMBDFT�BV�DJUSPO
&U�WBOJMMF

"V�QBZT�EFHVF�EF�$BTUJMMF
*M�Z�BWBJU�UFHVFE�VO�HBS§PO

2VJ�WFOEBJU�EFT�HMBDFT�WBOJMMF
&U�DJUSPO

.PJ�K̶BJNF�NJFVY�MFT�HMBDFT�BV�DIPDPMBU
1PJMT�BV�CSBT
.BJT�DIF[�NPO�Q¢UJTTJFS�JM�O̶Z�FO�B�QMVT
$̶FTU�WFOEV
$̶FTU�QPVSRVPJ�KF�O̶FO�BJ�QBT�QSJT
5BOU�QJT�QPVS�MVJ
&U�K̶BJ�NBOH©�QPVS�UPVU�EFTTFSU
%V�DBNFNCFSU
-F�DBNFNCFSU�D̶FTU�CPO�RVBOE�D̶FTU�CJFO�GBJU
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7JWF�M̶BNPVS
��DF�QSPQPT
�SFWFOPOT� �OPT�NPVUPOT

7FOESF�EFT�HMBDFT�D̶FTU�VO�US¨T�CFBV�N©UJFS
1PJMT�BVY�QJFET
$̶FTU�CFBVDPVQ�NJFVY�RVF�NBSDIBOE�EF�NPVSPO
1BUBQPO
.BSDIBOE�E̶NPVSPO�D̶FTU�QBT�NBSSBOU
+̶BJ�VO�QBSFOU
2VJ�FO�WFOEBJU�QPVS�MFT�PJTFBVY
.BJT�MFT�PJTFBVY
/̶FO�BDIFUBJFOU�QBT
�JMT�QS©G©SBJFOU�M̶DSPUUJO
%F�NPVUPO
��DF�QSPQPT
�SFWFOPOT� �OPT�BHOFBVY

.BJT�MB�$BTUJMMF�§B�O̶FTU�QBT�M̶"SBHPO
"I
�NBJT�OPO
&U�M̶"SBHPO�DF�O̶FTU�QBT�MB�$BTUJMMF
&U�MB�GJMMF
4̶FTU�QBTT©F�EF�HMBDF�BV�DJUSPO
"WFD�WBOJMMF
&U�MF�HBS§PO�O̶B�SJFO�WFOEV
5PVU�B�GPOEV
%BOT�VO�DPNNFSDF�D̶FTU�NPDIF�RVBOE�MF�GPOE
GPOE
1PJMT�BVY�QJFET
��QSPQPT�E̶QJFET
�DIBOUPOT�KVTRV̶ �EFNBJO

"V�QBZT�EBHB�E̶"SBHPO���
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"SNTUSPOH

"SNTUSPOH
�KF�OF�TVJT�QBT�OPJS
+F�TVJT�CMBOD�EF�QFBV
2VBOE�PO�WFVU�DIBOUFS�M�FTQPJS
2VFM�NBORVF�EF�QPU

4PMP�0VJ
�K�BJ�CFBV�WPJS���MF�DJFM
5PVT�-F�DJFM
4PMP��M�PJTFBV
5PVT�M�PJTFBV
3JFO
�SJFO
�SJFO�OF�MVJU�M �IBVU
-FT�BOHFT�[©SP
�����������������+F���TVJT���CMBOD���EF���QFBV

"SNTUSPOH
�UV�UF�GFOET�MB�QPJSF
0O�WPJU�UPVUFT�UFT�EFOUT
.PJ
�KF�CSPJF�QMVU´U�EV�OPJS
%V�OPJS�FO�EFEBOT

4PMP�$IBOUF�QPVS�NPJ��-PVJT
5PVT�-PVJT
4PMP��0I�PVJ�
5PVT��0I�PVJ
$IBOUF
�DIBOUF
�DIBOUF
�§B�UJFOU�DIBVE
+�BJ�GSPJE
�PI�NPJ
����������������2VJ���TVJT���CMBOD���EF�QFBV

"SNTUSPOH
�MB�WJF
�RVFMMF�IJTUPJSF
$�FTU�QBT�US¨T�NBSSBOU
2V�PO�M�©DSJWF�CMBOD�TVS�OPJS
0V�CJFO�OPJS�TVS�CMBOD

4PMP�0O�WPJU�TVSUPVU�EV�SPVHF
5PVT�EV�SPVHF�
4PMP��EV�SPVHF
5PVT�EV�SPVHF
�4BOH
�TBOH
�TBOT�USªWF�OJ�SFQPT
2V�PO�TPJU�NB�GPJ
����������������������/PJS���PV���CMBOD���EF�QFBV
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"SNTUSPOH
�VO�KPVS
�U´U�PV�UBSE
0O�O�FTU�RVF�EFT�PT
&TU�DF�RVF�MFT�UJFOT�TFSPOU�OPJST 
$F�TFSBJU�SJHPMP

"MMF[�-PVJT
"MMF[�������-VJB��������
"V�EFM 
EF�OPT�PSJQFBVY�P
/PJS�FU�CMBOD
TPO�POU�SFTTFNCMBOUT
$PN�����EFVY����HPVU��UFT����E�FBV

"VQS©T�EF�NPO�BSCSF

"VQS¨T�EF�NPO�BSCSF�KF�WJWBJT�IFVSFVY
+�BVSBJT�KBNBJT�E»�N�©MPJHOFS�EF�NPO�BSCSF

"VQS¨T�EF�NPO�BSCSF�KF�WJWBJT�IFVSFVY
+�BVSBJT�KBNBJT�E»�MF�RVJUUFS�EFT�ZFVY

+�BJ�QMBRV©�NPO�DIªOF
DPNNF�VO�TBMJHBVE
.PO�DPQBJO�MF�DIªOF
NPO�BMUFS�FHP
0O�©UBJU�EV�NªNF�CPJT
VO�QFV�SVTUJRVF
�VO�QFV�CSVU
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%POU�PO�GBJU�O�JNQPSUF�RVPJ
TBVG�OBUVSFMMFNFOU�MFT�GM»UFT
+�BJ�NBJOUFOBOU�EFT�GSªOFT

EFT�BSCSFT�EF�+VE©F
5PVT�EF�CPOOF�HSBJOF
EF�IBVUF�GVUBJF
.BJT�UPJ
�UV�NBORVFT� �M�BQQFM
NB�WJFJMMF�CSBODIF�EF�DBNQBHOF
.PO�TFVM�BSCSF�EF�/P«M
NPO�N¢U�EF�DPDBHOF

+F�TVJT�VO�QBVWSF�UZQF
K�BVSBJT�QMVT�EF�KPJF
+�BJ�KFU©�NB�QJQF
NB�WJFJMMF�QJQF�FO�CPJT
2V�BWBJU�GVN©�TBOT�T�G¢DIFS
TBOT�KBNBJT�N�CS»MFS�MB�MJQQF
-�UBCBD�E�MB�WBDIF�FOSBH©F
EBOT�TB�CPOOF�WJFJMMF�UªUF�EF�QJQF
+�BJ�EFT�QJQFT�E�©DVNF
PSO©FT�EF�GMFVSPOT
%F�DFT�QJQFT�RV�PO�GVNF
FO�MFWBOU�MF�GSPOU
.BJT�K�SFUSPVWFSBJ�QMVT�NB�GPJ
EBOT�NPO�DēVS�OJ�TVS�NB�MJQQF
-F�HP»U�E�NB�WJFJMMF�QJQF�FO�CPJT
TBDS©�OPN�E�VOF�QJQF

-F�TVSOPN�E�JOG¢NF�
NF�WB�DPNNF�VO�HBOU
%�BWFD�RVF�NB�GFNNF�
K�BJ�GPVUV�MF�DBNQ
1BSDF�RVF�EFQVJT�UBOU�E�BOO©FT�
D�©UBJU�QBT�VOF�TJO©DVSF
%F�MVJ�WPJS�UPVU�M�UFNQT�MF�OF[�
BV�NJMJFV�EF�MB�GJHVSF
+F�CBUT�MB�DBNQBHOF�QPVS�E©OJDIFS�MB
/PVWFMMF�DPNQBHOF
�WBMBOU�DFMMF�M 
2VJ
�CJFO�T»S
�MBJTTBJU�CFBVDPVQ
5SPQ�EF�QJFSSFT�EBOT�MFT�MFOUJMMFT
.BJT�TF�QFOEBJU� �NPO�DPV�
RVBOE�K�QFSEBJT�NFT�CJMMFT
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+�BWBJT�VOF�NBOTBSEF
QPVS�UPVU�MPHFNFOU
"WFD�EFT�M©[BSEFT
TVS�MF�GJSNBNFOU
+F�M�TBWBJT�QBS�DēVS�EFQVJT
&U�QPVS�VO�CBJTFS�MB�DPVSTF
+�FNNFOBJT�NFT�CFMMFT�EF�OVJUT
'BJSF�VO�UPVS�TVS�MB�HSBOEF�PVSTF
+�IBCJUF�QMVT�E�NBOTBSEF
JM�QFVU�E©TPSNBJT
5PNCFS�EFT�IBMMFCBSEFT
KF�N�FO�CBUT�M�ēJM�NBJT
.BJT�TJ�RVFMRV�VO�NPOUF�BVY�DJFVY
.PJOT�RVF�NPJ�K�Z�QBJF�EFT�QSVOFT
:�B�DFOU�TFQU�BOT�RVJ�EJU�NJFVY
2VF�K�BJ�QBT�WV�MB�MVOF

"VY�NBSDIFT�EV�QBMBJT

"VY�NBSDIFT�EV�QBMBJT�	CJT

:�B�VOF�UBOU�CFMMF�GJMMF�MPO�MB�	CJT


&MMF�B�UBOU�E�BNPVSFVY�	CJT

2V�FMMF�OF�TBJU�MFRVFM�QSFOESF�MPO�MB

$�FTU�VO�QFUJU�DPSEPOOJFS�	CJT

2V�B�FV�MB�QS©G©SFODF�MPO�MB�	CJT
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&U�D�FTU�FO�MB�DIBVTTBOU�	CJT

2V�JM�FO�GJU�MB�EFNBOEF�MPO�MB�	CJT


-B�CFMMF�TJ�UV�WPVMBJT�	CJT

/PVT�EPSNJSJPOT�FOTFNCMF�MPO�MB

%BOT�VO�HSBOE�MJU�DBSS©�	CJT

$PVWFSU�EF�UPJMF�CMBODIF�MPO�MB�	CJT


"VY�RVBUSF�DPJOT�EV�MJU�	CJT

2VBUSF�CPVRVFUT�EF�QFSWFODIFT�MPO�MB

%BOT�MF�NJUBOU�EV�MJU�	CJT

-B�SJWJ¨SF�FTU�QSPGPOEF�MPO�MB�	#JT


5PVT�MFT�DIFWBVY�EV�SPJ�	CJT

1PVSSBJFOU�Z�CPJSF�FOTFNCMF�MPO�MB

&U�OPVT�Z�EPSNJSJPOT�	CJT

+VTRV� �MB�GJO�EV�NPOEF�MPO�MB�	CJT


#BMMBEF�JSMBOEBJTF

6O�PSBOHFS�TVS�MF�TPM�JSMBOEBJT
�
0O�OF�MF�WFSSB�KBNBJT��
6O�KPVS�EF�OFJHF�FNCBVN©�EF�MJMBT
�
+BNBJT�PO�OF�MF�WFSSB��

2V̶FTU�DF�RVF�§B�QFVU�GBJSF� �
2V̶FTU�DF�RVF�§B�QFVU�GBJSF� �
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5V�EPST�BVQS¨T�EF�NPJ
�
1S¨T�EF�MB�SJWJ¨SF
�
0¹�OPUSF�DIBVNJ¨SF�
#BU�DPNNF�VO�DēVS�QMFJO�EF�KPJF��

6O�PSBOHFS�TVS�MF�TPM�JSMBOEBJT
�
0O�OF�MF�WFSSB�KBNBJT��
.BJT�EBOT�NFT�CSBT
�RVFMRV̶VO�E̶BVUSF�RVF�UPJ
�
+BNBJT�PO�OF�MF�WFSSB��

2V̶FTU�DF�RVF�§B�QFVU�GBJSF� �
2V̶FTU�DF�RVF�§B�QFVU�GBJSF� �
5V�EPST�BVQS¨T�EF�NPJ��
-̶FBV�EF�MB�SJWJ¨SF
�
'MFVSF�MB�CSVZ¨SF
�
&U�UPO�TPNNFJM�FTU� �NPJ��

6O�PSBOHFS�TVS�MF�TPM�JSMBOEBJT
�
0O�OF�MF�WFSSB�KBNBJT��
6O�KPVS�EF�OFJHF�FNCBVN©�EF�MJMBT
�
+BNBJT�PO�OF�MF�WFSSB��

2V̶FTU�DF�RVF�§B�QFVU�GBJSF� �
2V̶FTU�DF�RVF�§B�QFVU�GBJSF� �
5PJ�NPO�FOGBOU�UV�FT�M �

#FMMB�$JBP
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6OB�NBUUJOB�NJ�TPO�TWFHMJBUP
0�CFMMB
�DJBP��CFMMB
�DJBP�
6OB�NBUUJOB�NJ�TPO�TWFHMJBUP
&�IP�USPWBUP�M̶JOWBTPS

0�QBSUJHJBOP
�QPSUBNJ�WJB
0�CFMMB
�DJBP��CFMMB
�DJBP��CFMMB
�DJBP
�DJBP
�DJBP�
0�QBSUJHJBOP
�QPSUBNJ�WJB
$I©�NJ�TFOUP�EJ�NPSJS

-B�MB�MB�MB���MB�MB�MB�MB��

	3FQSJTF�US¨T�SBQJEF�EFT���QSFNJFST�DPVQMFUT


-B�MB�MB�MB���MB�MB�MB�MB��

&�TF�JP�NVPJP�EB�QBSUJHJBOP
0�CFMMB
�DJBP��CFMMB
�DJBP��CFMMB
�DJBP
�DJBP
�DJBP�
&�TF�JP�NVPJP�EB�QBSUJHJBOP
5V�NJ�EFWJ�TFQQFMMJS

&�TFQQFMMJSF�MBTT¹�JO�NPOUBHOB
0�CFMMB
�DJBP��CFMMB
�DJBP��CFMMB
�DJBP
�DJBP
�DJBP�
&�TFQQFMMJSF�MBTT¹�JO�NPOUBHOB
4PUUP�M̶PNCSB�EJ�VO�CFM�GJPS

-B�MB�MB�MB���MB�MB�MB�MB��

5VUUF�MF�HFOUJ�DIF�QBTTFSBOOP
0�CFMMB
�DJBP��CFMMB
�DJBP��CFMMB
�DJBP
�DJBP
�DJBP�
5VUUF�MF�HFOUJ�DIF�QBTTFSBOOP
&�QPJ�EJSBOOP�k$IF�CFM�GJPS�{

&�RVFTUP�¨�JM�GJPSF�EFM�QBSUJHJBOP
0�CFMMB
�DJBP��CFMMB
�DJBP��CFMMB
�DJBP
�DJBP
�DJBP�
&�RVFTUP�¨�JM�GJPSF�EFM�QBSUJHJBOP
.PSUP�QFS�MB�MJCFSU 

&�RVFTUP�¨�JM�GJPSF
EFM�QBSUJHJBOP
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.PSUP���QFS���MB���MJCFSU 

#SBWF�.BSHPU�

2VBOE�.BSHPU�E©HSBGBJU�TPO�DPSTBHF
1PVS�EPOOFS�MB�HPVHPVUUF� �TPO�DIBU
5PVT�MFT�HBST
�UPVT�MFT�HBST�EV�WJMMBHF

�UBJFOU�M 
�MB�MB�MB�MB�MB�MB
�UBJFOU�M 
�MB�MB�MB�MB�MB

&U�.BSHPU�RV̶©UBJU�TJNQMF�FU�US¨T�TBHF
1S©TVNBJU�RV̶D̶©UBJU�QPVS�WPJS�TPO�DIBU
2V̶UPVT�MFT�HBST
�UPVT�MFT�HBST�EV�WJMMBHF

�UBJFOU�M 
�MB�MB�MB�MB�MB�MB�����

.BSHPUPO�MB�KFVOF�CFSH¨SF
5SPVWBOU�EBOT�M̶IFSCF�VO�QFUJU�DIBU
2VJ�WFOBJU�EF�QFSESF�TB�N¨SF
-̶BEPQUB
&MMF�FOUSPVWSF�TB�DPMMFSFUUF
&U�MF�DPVDIF�DPOUSF�TPO�TFJO
$̶©UBJU�UPVU�D̶RVFMMF�BWBJU�QBVWSFUUF
$PNN̶�DPVTTJO
-F�DIBU�MB�QSFOBOU�QPVS�TB�N¨SF
4F�NJU� �U©UFS�UPVU�EF�HP
�NVF
�.BSHPU�MF�MBJTTB�GBJSF
#SBW̶�.BSHPU
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6O�DSPRVBOU�QBTTBOU� �MB�SPOEF
5SPVWBOU�MF�UBCMFBV�QFV�DPNNVO
4̶FO�BMMB�MF�EJSF� �UPVU�M̶NPOEF
&U�MF�MFOEFNBJO

-̶NB®USF�E̶©DPMF�FU�TFT�QPUBDIFT
-F�NBJS̶
�MF�CFEFBV
�MF�CPVHOBU
/©HMJHFBJFOU�DBSS©NFOU�MFVS�U¢DIF
1PVS�WPJS�§B
-F�GBDUFVS�E̶PSEJOBJS̶�TJ�QSFTUF
1PVS�WPJS�§B
�O̶EJTUSJCVBJU�QMVT
-FT�MFUUSFT�RVF�QFSTPOOF�BV�SFTUF
/̶BVSBJU�MVFT
1PVS�WPJS�§B
�%JFV�MF�MFVS�QBSEPOOF
-FT�FOGBOUT�EF�DēVS�BV�NJMJFV
%V�4BJOU�4BDSJGJDF�BCBOEPOOFOU
-F�TBJOU�MJFV
-FT�HFOEBSNFT
�NªN̶�NFT�HFOEBSNFT
2VJ�TPOU�QBS�OBUVS̶�TJ�CBMMPUT
4F�MBJTTBJFOU�UPVDIFS�QBS�MFT�DIBSNFT
%V�KPMJ�UBCMFBV

.BJT�MFT�BVUS̶T�GFNNFT�EF�MB�DPNNVOF
1SJW©FT�E̶MFVST�©QPVY
�E̶MFVST�HBMBOUT
"DDVNVM¨SFOU�MB�SBODVOF
1BUJFNNFOU
1VJT�VO�KPVS�JWSFT�EF�DPM¨SF
&MMFT�T̶BSN¨SFOU�EF�C¢UPOT
&U�GBSPVDIFT�FMMFT�JNNPM¨SFOU
-F�DIBUPO
-B�CFSH¨SF�BQS¨T�CJFO�EFT�MBSNFT
1PVS�T̶DPOTPMFS�QSJU�VO�NBSJ
&U�OF�E©WPJMB�QMVT�TFT�DIBSNFT
2VF�QPVS�MVJ
-F�UFNQT�QBTTB�TVS�MFT�N©NPJSFT
0O�PVCMJB�M̶©W¨OFNFOU
4FVM�EFT�WJFVY�SBDPOUFOU�FODPSF
��MFVST�Q̶UJUT�FOGBOUT
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$�FTU�CFBV�MB�WJF

-F�WFOU�EBOT�UFT�DIFWFVY�CMPOET

MF�TPMFJM� �M�IPSJ[PO
2VFMRVFT�NPUT�E�VOF�DIBOTPO

RVF�D�FTU�CFBV
�D�FTU�CFBV�MB�WJF
6O�PJTFBV�RVJ�GBJU�MB�SPVF
TVS�VO�BSCSF�E©K �SPVY
&U�TPO�DSJ�QBS�EFTTVT�UPVU
RVF�D�FTU�CFBV
�D�FTU�CFBV�MB�WJF

5PVU�DF�RVJ�USFNCMF�FU�QBMQJUF
UPVU�DF�RVJ�MVUUF�FU�TF�CBU
5PVU�DF�RVF�K�BJ�DSV�USPQ�WJUF
 �KBNBJT�QFSEV�QPVS�NPJ
1PVWPJS�FODPSF�SFHBSEFS
QPVWPJS�FODPSF�©DPVUFS
&U�TVSUPVU�QPVWPJS�DIBOUFS
RVF�D�FTU�CFBV
�D�FTU�CFBV�MB�WJF

-F�KB[[�PVWFSU�EBOT�MB�OVJU
TB�USPNQFUUF�RVJ�OPVT�TVJU
%BOT�VOF�SVF�EF�1BSJT
RVF�D�FTU�CFBV
�D�FTU�CFBV�MB�WJF
-B�SPVHF�GMFVS�©DMBU©F
E�VO�O©PO�RVJ�GBJU�USFNCMFS
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/PT�EFVY�PNCSFT�©UPOO©FT
RVF�D�FTU�CFBV
�D�FTU�CFBV�MB�WJF�

5PVU�DF�RVF�K�BJ�GBJMMJ�QFSESF
UPVU�DF�RVJ�N�FTU�SFEPOO©
"VKPVSE�IVJ�NF�NPOUF�BVY�M¨WSFT
FO�DFUUF�GJO�EF�KPVSO©F
1PVWPJS�FODPSF�QBSUBHFS
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%BOT�UB�WFTUF�EF�ESBQ�CMBOD
*M�GBJU�GSPJE�DPNNF�FO�#PI¨NF
5̶BT�MF�DēVS�DPNNF�FO�DBSªNF
&U�QPVSUBOU

5PJ�QPVS�RVJ
�EPOOBOU�EPOOBOU
+̶BJ�DIBOU©�DFT�RVFMRVFT�MJHOFT
$PNNF�QPVS�UF�GBJSF�VO�TJHOF�FO�QBTTBOU
%JT� �UPO�UPVS�NBJOUFOBOU
2VF�MB�WJF�O̶B�E̶JNQPSUBODF
2VF�QBS�VOF�GMFVS�RVJ�EBOTF
4VS�MF�UFNQT

-̶PJTFBV�FU�M̶FOGBOU

$PNNF�VO�FOGBOU�BVY�ZFVY�EF�MVNJ¨SF
2VJ�WPJU�QBTTFS�BV�MPJO�MFT�PJTFBVY
$PNNF�M̶PJTFBV�CMFV�TVSWPMBOU�MB�5FSSF
7PJT�DPNNF�MF�NPOEF
�MF�NPOEF�FTU�CFBV

#FBV�MF�CBUFBV
�EBOTBOU�TVS�MFT�WBHVFT
*WSF�EF�WJF
�E̶BNPVS�FU�EF�WFOU
#FMMF�MB�DIBOTPO�OBJTTBOUF�EFT�WBHVFT
"CBOEPOO©F�BV�TBCMF�CMBOD

#MBOD�M̶JOOPDFOU
�MF�TBOH�EV�QP¨UF
2VJ�FO�DIBOUBOU
�JOWFOUF�M̶BNPVS
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1PVS�RVF�MB�WJF�T̶IBCJMMF�EF�GªUF
&U�RVF�MB�OVJU�TF�DIBOHF�FO�KPVS

+PVS�E̶VOF�WJF�P¹�M̶BVCF�TF�M¨WF
1PVS�S©WFJMMFS�MB�WJMMF�BVY�ZFVY�MPVSET
0¹�MFT�NBUJOT�FGGFVJMMFOU�MFT�SªWFT
1PVS�OPVT�EPOOFS�VO�NPOEF�E̶BNPVS

-̶BNPVS�D̶FTU�UPJ
�M̶BNPVS�D̶FTU�NPJ
-̶PJTFBV�D̶FTU�UPJ
�M̶FOGBOU�D̶FTU�NPJ

.PJ�KF�OF�TVJT�RV̶VOF�GJMMF�EF�M̶PNCSF
2VJ�WPJU�CSJMMFS�M̶©UPJMF�EV�TPJS
5PJ
�NPO�©UPJMF�RVJ�UJTTF�NB�SPOEF
7JFOT�BMMVNFS�NPO�TPMFJM�OPJS

/PJSF�MB�NJT¨SF
�MFT�IPNNFT�FU�MB�HVFSSF
2VJ�DSPJFOU�UFOJS�MFT�SªOFT�EV�UFNQT
1BZT�E̶BNPVS�O̶B�QBT�EF�GSPOUJ¨SF
1PVS�DFVY�RVJ�POU�VO�DēVS�E̶FOGBOU

$PNNF�VO�FOGBOU�BVY�ZFVY�EF�MVNJ¨SF
2VJ�WPJU�QBTTFS�BV�MPJO�MFT�PJTFBVY
$PNNF�M̶PJTFBV�CMFV�TVSWPMBOU�MB�UFSSF
/PVT�USPVWFSPOT�DF�NPOEF�E̶BNPVS

-B�CBMMBEF�EFT�HFOT�IFVSFVY
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/PUSF�WJFJMMF�5FSSF�FTU�VOF�©UPJMF
0¹�UPJ�BVTTJ�UV�CSJMMFT�VO�QFV
+F�WJFOT�UF�DIBOUFS�MB�CBMMBEF
-B�CBMMBEF�EFT�HFOT�IFVSFVY

5V�O̶B�QBT�EF�UJUSF�OJ�EF�HSBEF
.BJT�UV�EJT��UV��RVBOE�UV�QBSMFT� �%JFV
+F�WJFOT�UF�DIBOUFS�MB�CBMMBEF
-B�CBMMBEF�EFT�HFOT�IFVSFVY

+PVSOBMJTUF�QPVS�UB�QSFNJ¨SF�QBHF
5V�QFVY�©DSJSF�UPVU�DF�RVF�UV�WFVY
+F�U̶PGGSF�VO�UJUSF�GPSNJEBCMF
-B�CBMMBEF�EFT�HFOT�IFVSFVY

5PJ�RVJ�BT�QMBOU©�VO�BSCSF
%BOT�UPO�QFUJU�KBSEJO�EF�CBOMJFVF
+F�WJFOT�UF�DIBOUFS�MB�CBMMBEF
-B�CBMMBEF�EFT�HFOT�IFVSFVY

*M�T̶FOEPSU�FU�UV�MF�SFHBSEFT
$̶FTU�VO�FOGBOU�JM�UF�SFTTFNCMF�VO�QFV
+F�WJFOT�MVJ�DIBOUFS�MB�CBMMBEF
-B�CBMMBEF�EFT�HFOT�IFVSFVY

5PJ�MB�TUBS�EV�IBVU�EF�UB�WBHVF
%FTDFOET�WFST�OPVT
�UV�WFSSBT�NJFVY
+F�WJFOT�UF�DIBOUFS�MB�CBMMBEF
-B�CBMMBEF�EFT�HFOT�IFVSFVY

3PJ�EF�MB�ESBHVF�FU�EF�MB�SJHPMBEF
3PVMFVS�GMBNCFVS�PV�HFOUJM�QFUJU�WJFVY
+F�WJFOT�UF�DIBOUFS�MB�CBMMBEF
-B�CBMMBEF�EFT�HFOT�IFVSFVY

$PNNF�VO�DIēVS�EBOT�VOF�DBUI©ESBMF
$PNNF�VO�PJTFBV�RVJ�GBJU�DF�RV̶JM�WFVU
5V�WJFOT�EF�DIBOUFS�MB�CBMMBEF
-B�CBMMBEF�EFT�HFOT�IFVSFVY
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-B�CBMMBEF�OPSE�JSMBOEBJTF

+̶BJ�WPVMV�QMBOUFS�VO�PSBOHFS
- �P¹�MB�DIBOTPO�O̶FO�WFSSB�KBNBJT
- �P¹�MFT�BSCSFT�O̶POU�KBNBJT�EPOO©
2VF�EFT�HSFOBEFT�E©HPVQJMM©FT

+VTRV̶ �%FSSZ�NB�CJFO�BJN©F
4VS�NPO�CBUFBV�K̶BJ�OBWJHV©
+̶BJ�EJU�BVY�IPNNFT�RVJ�TF�CBUUBJFOU
+F�WJFOT�QMBOUFS�VO�PSBOHFS

#VWPOT�VO�WFSSF
�BMMPOT�QªDIFS
1BT�VOF�HVFSSF�OF�QPVSSB�EVSFS
-PSTRVF�MB�CJ¨SF�FU�M̶BNJUJ©
&U�MB�NVTJRVF�OPVT�GFSPOT�DIBOUFS

+F�WPVMBJT�QMBOUFS�VO�PSBOHFS
- �P¹�MB�DIBOTPO�O̶FO�WFSSB�KBNBJT
*M�B�GMFVSJ�FU�JM�B�EPOO©
-FT�GSVJUT�TVDS©T�EF�MB�MJCFSU©
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-B�#PIªNF

+F�WPVT�QBSMF�E̶VO�UFNQT
2VF�MFT�NPJOT�EF�WJOHU�BOT
/F�QFVWFOU�QBT�DPOOB®USF
.POUNBSUSF�FO�DF�UFNQT�M 
"DDSPDIBJU�TFT�MJMBT
+VTRVF�TPVT�OPT�GFOªUSFT
&U�TJ�M̶IVNCMF�HBSOJ
2VJ�OPVT�TFSWBJU�EF�OJE
/F�QBZBJU�QBT�EF�NJOF
$̶FTU�M �RV̶PO�T̶FTU�DPOOV
.PJ�RVJ�DSJBJU�GBNJOF
&U�UPJ�RVJ�QPTBJT�OVF

-B�CPI¨NF
�MB�CPI¨NF
�B�WPVMBJU�EJSF
0O�FTU�IFVSFVY

-B�CPI¨NF
�MB�CPI¨NF
/PVT�OF�NBOHJPOT�RV̶VO�KPVS�TVS�EFVY

%BOT�MFT�DBG©T�WPJTJOT
/PVT�©UJPOT�RVFMRVFT�VOT
2VJ�BUUFOEJPOT�MB�HMPJSF
&U�CJFO�RVF�NJT©SFVY
"WFD�MF�WFOUSF�DSFVY
/PVT�OF�DFTTJPOT�E̶Z�DSPJSF
&U�RVBOE�RVFMRVF�CJTUSP
$POUSF�VO�CPO�SFQBT�DIBVE
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/PVT�QSFOBJU�VOF�UPJMF
/PVT�S©DJUJPOT�EFT�WFST
(SPVQ©T�BVUPVS�EV�QPªMF
&O�PVCMJBOU�M̶IJWFS

-B�CPI¨NF
�MB�CPI¨NF
�B�WPVMBJU�EJSF

5V�FT�KPMJF
-B�CPI¨NF
�MB�CPI¨NF

&U�OPVT�BWJPOT�UPVT�EV�H©OJF

4PVWFOU�JM�N̶BSSJWBJU
%FWBOU�NPO�DIFWBMFU
%F�QBTTFS�EFT�OVJUT�CMBODIFT
3FUPVDIBOU�MF�EFTTJO
%F�MB�MJHOF�E̶VO�TFJO
EV�HBMCF�E̶VOF�IBODIF
&U�DF�O̶FTU�RV̶BV�NBUJO
2V̶PO�T̶BTTFZBJU�FOGJO
%FWBOU�VO�DBG©�DS¨NF
�QVJT©T�NBJT�SBWJT
'BMMBJU�JM�RVF�M̶PO�T̶BJNF
&U�RV̶PO�BJNF�MB�WJF

-B�CPI¨NF
�MB�CPI¨NF
�B�WPVMBJU�EJSF
0O�B�WJOHU�BOT

-B�CPI¨NF
�MB�CPI¨NF
&U�OPVT�WJWJPOT�EF�M̶BJS�EV�UFNQT

2VBOE�BV�IBTBSE�EFT�KPVST
+F�N̶FO�WBJT�GBJSF�VO�UPVS
��NPO�BODJFOOF�BESFTTF
+F�OF�SFDPOOBJT�QMVT
/J�MFT�NVST
�OJ�MFT�SVFT
2VJ�POU�WV�NB�KFVOFTTF
&O�IBVU�E̶VO�FTDBMJFS
+F�DIFSDIF�M̶BUFMJFS
%POU�QMVT�SJFO�OF�TVCTJTUF
%BOT�TPO�OPVWFBV�E©DPS
.POUNBSUSF�TFNCMF�USJTUF
&U�MFT�MJMBT�TPOU�NPSUT
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-B�CPI¨NF
�MB�CPI¨NF
0O�©UBJU�KFVOFT
0O�©UBJU�GPVT

-B�CPI¨NF
�MB�CPI¨NF
�B�OF�WFVU�QMVT�SJFO�EJSF�EV�UPVU

-B�DIBMPVQF� �M̶FBV�

1BMBN�QBMBN�QBMBN�
1BMBN�QBMBN�QBMBN�QBMBN�QBMBN����
1BN�QBMBN�QBNQB�MB�MBN����

.FUUF[�MB�DIBMPVQF� �M̶FBV����

.FUUF[�MB�DIBMPVQF� �M̶FBV

.BUFMPU�UPNCB�EBOT�M̶FBV����

.̶FOUFOEZ�WPVT� 
&U�TJ�UPJ
�UJ�NPRV̶�EF�NPJ����
.PJ�KF�N̶Z�NPRV̶�EF�WPVT�

.BUFMPU�DBTTB�TB�CSBT����

.BUFMPU�DBTTB�TB�CSBT
$IJSVSHJFO�RVJ�©UBJU�M ����
.̶FOUFOEZ�WPVT
&U�TJ�UPJ
�UJ�NPRV̶�EF�NPJ����
.PJ�KF�N̶Z�NPRV̶�EF�WPVT�
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-J�WPVMJ�RV̶PO�MJ�DPVQB����
-J�WPVMJ�RV̶PO�MJ�DPVQB
.BUFMPU�MJ�WPVMJ�QBT����
.̶FOUFOEZ�WPVT
&U�TJ�UPJ
�UJ�NPRV̶�EF�NPJ����
.PJ�KF�N̶Z�NPRV̶�EF�WPVT�

��MB�GPJSF�JM�T̶FO�BMMB����
��MB�GPJSF�JM�T̶FO�BMMB
&U�D̶FTU�M �RV̶JM�Z�BDI̶UB����
.̶FOUFOEZ�WPVT
&U�TJ�UPJ
�UJ�NPRV̶�EF�NPJ����
.PJ�KF�N̶Z�NPRV̶�EF�WPVT�

6OF�QJQF�FU�EV�UBCBD����
6OF�QJQF�FU�EV�UBCBD
&U�NPO�IJTUPJS̶�GJOJU�M ����
.̶FOUFOEZ�WPVT
&U�TJ�UPJ
�UJ�NPRV̶�EF�NPJ����
.PJ�KF�N̶Z�NPRV̶�EF�WPVT�

-B�$IBTTF�BVY�1BQJMMPOT

6O�CPO�QFUJU�EJBCMF� �MB�GMFVS�EF�M̶¢HF
-B�KBNCF�M©H¨SF�FU�M̶ēJM�QPMJTTPO
&U�MB�CPVDIF�QMFJO̶�EF�KPZFVY�SBNBHFT
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"MMBJU� �MB�DIBTTF�BVY�QBQJMMPOT

$PNNF�JM�BUUFJHOBJU�M̶PS©F�EV�WJMMBHF
'JMBOU�TB�RVFOPVJMMF�JM�WJU�$FOESJMMPO
*M�MVJ�EJU��#POKPVS
�RVF�%JFV�UF�N©OBHF�
+̶U̶FNN¨OF� �MB�DIBTTF�BVY�QBQJMMPOT

$FOESJMMPO�SBWJF�EF�RVJUUFS�TB�DBHF
.FU�TB�SPCF�OFVWF�FU�TFT�CPUUJMMPOT
&U�CSBT�E̶TTVT�CSBT�E̶TTPVT�WFST�MFT�GSBJT�CPDBHFT
*MT�WPOU� �MB�DIBTTF�BVY�QBQJMMPOT

*MT�OF�TBWBJFOU�QBT�RVF�TPVT�MFT�PNCSBHFT
4F�DBDIBJFOU�M̶BNPVS�FU�TPO�BJHVJMMPO
&U�RV̶JM�USBOTQFS§BJU�MFT�DēVST�EF�MFVS�¢HF
-FT�DēVST�EF�DIBTTFVST�EF�QBQJMMPOT

2VBOE�JM�TF�GJU�UFOESF
�FMM̶�MVJ�EJU��K̶QS©TBHF
2V̶�D̶FTU�QBT�EBOT�MFT�QMJT�EF�NPO�DPUJMMPO
/J�EBOT�M̶©DIBODSVSF�EF�NPO�DPSTBHF
2V̶PO�WB�U̶ �MB�DIBTTF�BVY�QBQJMMPOT�{

4VS�TB�CPVDIF�FO�GFV�RVJ�DSJBJU���TPJT�TBHF�
*M�QPTB�TB�CPVDIF�FO�HVJT̶�EF�C¢JMMPO
&U�D̶GVU�M̶QMVT�DIBSNBOU�EFT�SFNVF�N©OBHF
2V̶PO�BJU�WV�E̶N©NPJSF�EF�QBQJMMPOT

6O�WPMDBO�EBOT�M̶¢NF
�JMT�SFWJOSFOU�BV�WJMMBHF
&O�TF�QSPNFUUBOU�E̶BMMFS�EFT�NJMMJPOT

%FT�NJMMJBSET�EF�GPJT�FU�NªNF�EBWBOUBHF
&OTFNCMF� �MB�DIBTTF�BVY�QBQJMMPOT

.BJT�UBOU�RV̶JMT�T̶BJN̶SPOU
�UBOU�RVF�MFT�OVBHFT
1PSUFVST�EF�DIBHSJOT
�MFT�©QBSHOFSPOU
*M�G̶SB�CPO�WPMFS�EBOT�MFT�GSBJT�CPDBHFT
*MT�O̶G̶SPOU�QBT�MB�DIBTTF�BVY�QBQJMMPOT
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-B�$PMMJOF�BVY�DPSBMJOFT

%FVY�QFUJUFT�GMBRVFT
6O�PJTFBV�RVJ�CPJUF
4VS�MF�DIFNJO
%POOPOT�OPVT�MB�NBJO
4BVUPOT�MB�CBSSJ¨SF
%BOT�MFT�GPVH¨SFT
$IFSDIPOT�MFT�GMFVST
%F�M̶BDDSPDIF�DēVS

%F�$BSPMJOF
��.BEFMJOF

$ISJTUPQIF�PV�-JTPO
4VS�MB�DPMMJOF
"VY�DPSBMJOFT

$IBOUFOU�DFUUF�DIBOTPO

4J�MFT�QBSPMFT
4POU�VO�QFV�GPMMFT
$̶FTU�RVF�MFT�FOGBOUT
*OWFOUFOU�UPVU�MF�UFNQT
$IBTTF�M̶BVUSVDIF
��DBDIF�DBDIF�USVDIF
2VBUSF�NPVUPOT
'VNFOU�TVS�MF�CBMDPO

$IBOHFPOT�MF�NPOEF
6OF�TFDPOEF
�B�GFSB�QBT�EF�NBM
"V�S¨HOF�BOJNBM
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$̶FTU�MB�CBMFJOF
2VJ�GFSB�MB�MBJOF
&U�MF�DIBTTFVS
2VJ�BVSB�QFVS��

-F�KPVFVS�EF�GM»UF
"�GBJU�MB�DVMCVUF
4PO�QBOUBMPO
/̶B�QMVT�EF�GPOE
-B�OVJU�RVJ�UPNCF
'BJU�HSBOEJS�MFT�PNCSFT
**�GBVU�SFOUSFS
.BNBO�WB�T̶JORVJ©UFS

&U�$BSPMJOF�&U�.BEFMJOF
$ISJTUPQIF�FU�-JTPO

4VS�MB�DPMMJOF
"VY�DPSBMJOFT

4F�T©QBSFOU�FO�DIBOTPOT�

-B�KBWB�CMFVF

$�FTU�MB�KBWB�CMFVF�-B�KBWB�MB�QMVT�CFMMF
$FMMF�RVJ�FOTPSDFMMF
2VBOE�PO�MB�EBOTF�MFT�ZFVY�EBOT�MFT�ZFVY
"V�SZUINF�KPZFVY
2VBOE�MFT�DPSQT�TF�DPOGPOEFOU
$PNNF�FMMF�BV�NPOEF
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*M�O�Z�FO�B�QBT�EFVY�$�FTU�MB�KBWB�CMFVF

*M�FTU�BV�CBM�NVTFUUF
6O�BJS�SFNQMJ�EF�EPVDFVS
2VJ�GBJU�UPVSOFS�MFT�UªUFT
2VJ�GBJU�DIBWJSFS�MFT�DēVST
2VBOE�PO�MB�EBOTF� �QFUJUT�QBT
4FSSBOU�DFMMF�RV�PO�BJNF�EBOT�TFT�CSBT
0O�MFT�NVSNVSF�EBOT�VO�GSJTTPO
&O�©DPVUBOU�DIBOUFS�M�BDDPSE©PO

$I©SJ
�TPVT�NPO�©USFJOUF
+F�WFVY�UF�TFSSFS�QMVT�GPSU
1PVS�NJFVY�HBSEFS�M�FNQSFJOUF
&U�MB�DIBMFVS�EF�UPO�DPSQT
2VF�EF�QSPNFTTFT
�RVF�EF�TFSNFOUT
0O�TF�GBJU�EBOT�MB�GPMJF�E�VO�NPNFOU
$BS�TFT�TFSNFOUT�SFNQMJT�E�BNPVS
0O�TBJU�RVF�§B�OF�EVSFSB�QBT�UPVKPVST

-B�MJDPSOF��

2VBOE�%JFV�GJU�M̶VOJWFST�JM�NJU�TVS�MB�UFSSF�
EFT�NJMMJFST�E̶BOJNBVY�JODPOOVT�BVKPVSE̶IVJ�
NBJT�MB�QMVT�KPMJF�EBOT�DF�WFSU�QBSBEJT�
MB�QMVT�ES´MF�MB�QMVT�NJHOPOOF
�D̶©UBJU�MB�MJDPSOF�

:�BWBJU
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%FT�HSPT�DSPDPEJMFT
EFT�PSBOHT�PVUBOHT
EFT�BGGSFVY�SFQUJMFT

FU�EFT�KPMJT�NPVUPOT�CMBODT
EFT�DIBUT
EFT�SBUT

EFT�©M©QIBOUT
NBJT�MB�QMVT�NJHOPOOF

EF�UPVUFT�MFT�CªUFT� �DPSOFT

$̶©UBJU�MB�MJDPSOF�

2VBOE�JM�WJU�MFT�Q©DIFVST
GBJSF�MFVST�QSFNJFST�Q©DI©T�
%JFV�TF�NJU�FO�DPM¨SF�FU�BQQFMB�/P©��
NPO�CPO�WJFVY�/P©
�KF�WBJT�OPZFS�MB�UFSSF�
DPOTUSVJT�NPJ�VO�CBUFBV�QPVS�GMPUUFS�TVS�M̶FBV�

.&54�:�EFT�HSPT�$SPDPEJMFT��EFT
PSBOHT�PVUBOHT�������.BJT�O�PVCMJF�QFSTPOOF
/�PVCMJF�QBT�MB�NJHOPOOF�-B�KPMJF��MJDPSOF

2VBOE�TPO�CBUFBV�GVU�QSªU
 �TVSNPOUFS�MFT�GMPUT
�
/P©�Z�GJU�NPOUFS�MFT�BOJNBVY�EFVY�QBS�EFVY�
FU�E©K �MB�QMVJF�DPNNFO§BJU� �UPNCFS
RVBOE�JM�DSJB�
�4FJHOFVS��K̶BJ�GBJU�QPVS�MF�NJFVY����

+�"*�.*4�EFT�HSPT�$SPDPEJMFT��EFT�PSBOHT�PVUBOHT
����EFT�©M©QIBOUT

.BJT�O�PVCMJF�QFSTPOOF
/�PVCMJF�QBT�MB�NJHOPOOF�-B�KPMJF��MJDPSOF

&MMFT�SJBJFOU�MFT�NJHOPOOFT
FU�QBUBVHFBJFOU�EBOT�M̶FBV
�
T̶BNVTBOU�DPNNF�EFT�GPMMFT

TBOT�WPJS�RVF�MF�CBUFBV�
FNNFO©�QBS�/P©
�MFT�BWBJU�PVCMJ©FT
FU�QVJT�KBNBJT�QFSTPOOF�O̶B�WV�EF�MJDPSOF�

0/�70*5�EFT�HSPT�$SPDPEJMFT��EFT�PSBOHT�
PVUBOHT����EFT�©M©QIBOUT
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.BJT�KBNBJT�QFSTPOOF
/F�WFSSB�MB�NJHOPOOF�MB�KPMJF��MJDPSOF

-B�NBMBEJF�E�BNPVS

&MMF�DPVSU
�FMMF�DPVSU
-B�NBMBEJF�E�BNPVS

%BOT�MF�DēVS�EFT�FOGBOUT
%F��� ����BOT

&MMF�DIBOUF
�FMMF�DIBOUF
-B�SJWJ¨SF�JOTPMFOUF
2VJ�VOJU�EBOT�TPO�MJU

-FT�DIFWFVY�CMPOET
�MFT�DIFWFVY�HSJT

&MMF�GBJU�DIBOUFS�MFT�IPNNFT
&U�T�BHSBOEJS�MF�NPOEF
&MMF�GBJU�QBSGPJT�TPVGGSJS
5PVU�MF�MPOH�E�VOF�WJF
&MMF�GBJU�QMFVSFS�MFT�GFNNFT
&MMF�GBJU�DSJFS�EBOT�M�PNCSF
.BJT�MF�QMVT�EPVMPVSFVY
$�FTU�RVBOE�PO�FO�HV©SJU

&MMF�TVSQSFOE�M�©DPMJ¨SF
4VS�MF�CBOD�E�VOF�DMBTTF
1BS�MF�DIBSNF�JOOPDFOU
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%�VO�QSPGFTTFVS�E�BOHMBJT
&MMF�GPVESPJF�EBOT�MB�SVF
$FU�JODPOOV�RVJ�QBTTF
&U�RVJ�O�PVCMJFSB�QMVT
$F�QBSGVN�RVJ�WPMBJU

-B�NBNBO�EFT�QPJTTPOT

4J�M̶PO�OF�WPJU�QBT�QMFVSFS�MFT�QPJTTPOT
2VJ�TPOU�EBOT�M̶FBV�QSPGPOEF
$̶FTU�RVF�KBNBJT�RVBOE�JMT�TPOU�QPMJTTPOT
-FVS�NBNBO�OF�MFT�HSPOEF
2VBOE�JMT�T̶PVCMJFOU� �GBJSF�QJQJ�BV�MJU
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-B�NBNBO�EFT�QPJTTPOT�FMMF�FTU�CJFO�HFOUJMMF
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&MMF�MFT�BQQSPVWF�EFT�EFVY�PV¯FT
-FVS�NPOUSBOU�DPNNFOU�TBOT�FOOVJT
0O�MFT�E©DSPDIF�EF�MFVS�QBU¨SF
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$̶FTU�QBT�FMMF�RVJ�MFT�FNQªDIF
%F�T̶GBJSF�EFT�SBJFT�CMFVFT�TVS�MF�EPT
%BOT�VO�CBOD� �QFJOUVSF�GSB®DIF

+̶FO�DPOOBJT�VO�RVJ�T̶FTU�NBSJ©
��VOF�HSBOEF�SBJF�QVCMJRVF
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&ODPSF�IFVSFVY�RV̶JM�BJU�GBJU�CFBV
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�B�OPVT�B�QSJT��
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2VBOE�MF�Q¨SF�OPVT�M̶B�EJU����"IIIIIIII��
$̶©UBJU�USPQ�CFBV�
1PVS�MFT�WBDBODFT�OPVT�BWJPOT�VO�CBUFBV

%̶VO�CPOE�E̶VO�TFVM�FU�TBOT�I©TJUBUJPOT
0O�T̶EPDVNFOUF�TVS�MB�OBWJHBUJPO
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-F�Q¨SF�BMPST�GJU�QSFVWF�E̶BVUPSJU©
+̶TVJT�JOH©OJFVS
�MBJTTF[�NPJ�DPNNBOEFS
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�K̶TBJT�MB�OBWJHBUJPO�
+̶DPNNFODF� �DSPJSF�RV̶�D̶©UBJU�QS©NBUVS©
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$BS�PO�T̶©UBJU�QBT�CFBVDPVQ�E©QMBD©
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�k�+̶NF�SBQQFMMF
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1PVS�MB�EFVYJ¨NF�GBMMBJU�QBT�MB�MBJTTFS
5PVDIFS�MB�CBSSF�PV�NªNF�T̶FO�BQQSPDIFS
$BS�FO�NPJOT�E̶EFVY�PO�©UBJU�WFOU�EFCPVU
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.BJT�PO�O̶B�KBNBJT�USPVW©�M̶BQQPOUFNFOU
$BS� �NJOVJU̿�PO�O̶Z�WPJU�QBT�UFMMFNFOU�

0O�EJU���k�.BVTTBEF�DPNNF�VO�NBSJO�CSFUPO�{
.PJ�K̶QFVY�WPVT�EJSF
RV�̶D̶FTU�QBT�NPO�JNQSFTTJPO
$BS�UPVT�MFT�HBST�EV�D´U©�E̶/PJSNPVUJFS
/F�TPOU�QBT�QSªUT�E̶BSSªUFS�EF�SJHPMFS

-B�NBVWBJTF�S©QVUBUJPO
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�TBOT�QS©UFOUJPO
+̶BJ�NBVWBJTF�S©QVUBUJPO
2V̶KF�N̶E©N¨OF�PV�RV̶KF�SFTUF�DPJ
+F�QBTT̶�QPVS�VO�KF�OF�TBJT�RVPJ
+F�OF�GBJU�QPVSUBOU�EF�UPSU� �QFSTPOOF
&O�TVJWBOU�NPO�DIFNJO�EF�QFUJU�CPOIPNNF
.BJT�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY
/PO�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY

5PVU�MF�NPOEF�N©EJU�EF�NPJ
4BVG�MFT�NVFUT
�§B�WB�EF�TPJ

�-F�KPVS�EV�2VBUPS[F�+VJMMFU
+F�SFTUF�EBOT�NPO�MJU�EPVJMMFU
-B�NVTJRVF�RVJ�NBSDIF�BV�QBT
$FMB�OF�NF�SFHBSEF�QBT
+F�OF�GBJT�QPVSUBOU�EF�UPSU� �QFSTPOOF
&O�O̶©DPVUBOU�QBT�MF�DMBJSPO�RVJ�TPOOF
.BJT�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY
/PO�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY

5PVU�MF�NPOEF�NF�NPOUSF�BV�EPJHU
4BVG�MFT�NBODIPUT
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�2VBOE�K̶DSPJTF�VO�WPMFVS�NBMDIBODFVY
1PVSTVJWJ�QBS�VO�DVM�UFSSFVY
+̶MBODF�MB�QBUUF�FU�QPVSRVPJ�MF�UBJSF
-F�DVM�UFSSFVY�TF�S̶USPVWF�QBS�UFSSF
+F�OF�GBJU�QPVSUBOU�EF�UPSU� �QFSTPOOF
&O�MBJTTBOU�DPVSJS�MFT�WPMFVST�EF�QPNNFT
.BJT�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY
/PO�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY
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�1BT�CFTPJO�E̶ªUSF�+©S©NJF
1PVS�E̶WJOFS�M̶TPSU�RVJ�N̶FTU�QSPNJT
4̶JMT�USPVW̶OU�VOF�DPSEF� �MFVS�HP»U
*MT�NF�MB�QBTTFSPOU�BV�DPV
+F�OF�GBJU�QPVSUBOU�EF�UPSU� �QFSTPOOF
&O�TVJWBOU�MFT�DI̶NJOT�RVJ�O̶N¨OFOU�QBT� �3PNF
.BJT�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY
/PO�MFT�CSBW̶T�HFOT�O̶BJNFOU�QBT�RVF
-̶PO�TVJWF�VOF�BVUSF�SPVUF�RV̶FVY

5PVU�M̶NPOE̶�WJFOESB�NF�WPJS�QFOEV
4BVG�MFT�BWFVHMFT
�CJFO�FOUFOEV��

-B�.FS

-B�NFS
�RV̶PO�WPJU�EBOTFS

-F�MPOH�EFT�HPMGFT�DMBJST

"�EFT�SFGMFUT�E̶BSHFOU

-B�NFS

%FT�SFGMFUT�DIBOHFBOUT�TPVT�MB�QMVJF�

-B�NFS
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$POGPOE�TFT�CMBODT�NPVUPOT
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-B�NFS
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7PZF[�DFT�HSBOET�PJTFBVY�CMBODT
&U�DFT�NBJTPOT�SPVJMM©FT�
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�MFT�B�CFSD©T

-F�MPOH�EFT�HPMGFT�DMBJST

&U�E̶VOF�DIBOTPO�E̶BNPVS

-B�NFS

"�CFSD©�NPO�DēVS
�QPVS�MB�WJF�

-B�.POUBHOF

1PVSUBOU�RVF�MB�NPOUBHOF�FTU�CFMMF
$PNNFOU�QFVU�PO�T̶JNBHJOFS
&O�WPZBOU�VO�WPM�E̶IJSPOEFMMFT
2VF�M̶BVUPNOF�WJFOU�E̶BSSJWFS

*MT�RVJUUFOU�VO� �VO�MF�QBZT
1PVS�T̶FO�BMMFS�HBHOFS�MFVS�WJF
-PJO�EF�MB�UFSSF�P¹�JMT�TPOU�O©T
%FQVJT�MPOHUFNQT�JMT�FO�SªWBJFOU
%F�MB�WJMMF�FU�EF�TFT�TFDSFUT
%V�GPSNJDB�FU�EV�DJO©
-FT�WJFVY
�§B�O̶©UBJU�QBT�PSJHJOBM
2VBOE�JMT�T̶FTTVZBJFOU�NBDIJOBM
%̶VO�SFWFST�EF�NBODIF�MFT�M¨WSFT
.BJT�JMT�TBWBJFOU�UPVT� �QSPQPT
5VFS�MB�DBJMMF�PV�MF�QFSESFBV
&U�NBOHFS�MB�UPNNF�EF�DI¨WSF

"WFD�MFVST�NBJOT�EFTTVT�MFVST�UªUFT
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*MT�BWBJFOU�NPOU©�EFT�NVSFUUFT
+VTRV̶BV�TPNNFU�EF�MB�DPMMJOF
2V̶JNQPSUFOU�MFT�KPVST
�MFT�BOO©FT
*MT�BWBJFOU�UPVT�M̶¢NF�CJFO�O©F
/PVFVTF�DPNNF�VO�QJFE�EF�WJHOF
-FT�WJHOFT�FMMFT�DPVSFOU�EBOT�MB�GPSªU
-F�WJO�OF�TFSB�QMVT�UJS©
$̶©UBJU�VOF�IPSSJCMF�QJRVFUUF
.BJT�JM�GBJTBJU�EFT�DFOUFOBJSFT
��OF�QMVT�RVF�TBWPJS�FO�GBJSF
4̶JM�OF�WPVT�UPVSOBJU�QBT�MB�UªUF

%FVY�DI¨WSFT�FU�QVJT�RVFMRVFT�NPVUPOT
6OF�BOO©F�CPOOF�FU�M̶BVUSF�OPO
&U�TBOT�WBDBODFT�FU�TBOT�TPSUJFT
-FT�GJMMFT�WFVMFOU�BMMFS�BV�CBM
*M�O̶Z�B�SJFO�EF�QMVT�OPSNBM
2VF�EF�WPVMPJS�WJWSF�TB�WJF
-FVS�WJF
�JMT�TFSPOU�GMJDT�PV�GPODUJPOOBJSFT
%F�RVPJ�BUUFOESF�TBOT�T̶FO�GBJSF
2VF�M̶IFVSF�EF�MB�SFUSBJUF�TPOOF
*M�GBVU�TBWPJS�DF�RVF�M̶PO�BJNF
&U�SFOUSFS�EBOT�TPO�)�-�.�
.BOHFS�EV�QPVMFU�BVY�IPSNPOFT

-B�QFUJUF�EJMJHFODF
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$̶FTU�VO�CFBV�SPNBO�EV�UFNQT�QBTT©
2VJ�E©CVUB�QBS�VO�CFBV�WPZBHF
&O�DF�UFNQT�M 
�QPVS�BMMFS�MPJO
�
0O�DPOOBJTTBJU� �QFJOF�MF�USBJO
&U�M̶PO�USPVWBJU�E©K �CJFO�CFBV
-B�WPJUVSF�FU�MFT�DIFWBVY��

-B�QFUJUF�EJMJHFODF
4VS�MFT�CFBVY�DIFNJOT�EF�'SBODF
4̶FO�BMMBJU�FO�DBIPUBOU
7PZBHFVST�UPVKPVST�DPOUFOUT
*M�Z�BWBJU�VO�WJFVY�OPUBJSF
6O�DVS©�FU�TPO�CS©WJBJSF
6OF�GJMMF� �NBSJFS
6O�NPOTJFVS�US¨T�EJTUJOHV©
-F�OPUBJSF�EPSNBJU
�MF�DVS©�QSJBJU
-B�CFMMF�SPVHJTTBJU�FO�TJMFODF��
-F�NPOTJFVS�QBSMBJU�FU�MVJ�S©DJUBJU
%FT�SPOEFBVY�FU�EFT�TPOOFUT
-B�QFUJUF�EJMJHFODF
4VS�MFT�CFBVY�DIFNJOT�EF�'SBODF
4̶FO�BMMBJU�FO�DBIPUBOU
1BS�MB�QMVJF�FU�MF�CFBV�UFNQT�

-PSTRVF�MFT�DIFWBVY�Q©OJCMFNFOU
"WBJFOU�GBJU�USFOUF�LJMPN¨USFT
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�QPVS�T̶FO�SFNFUUSF��
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�
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&WJEFNNFOU�§B�EPOOBJU�MF�UFNQT
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-B�QFUJUF�EJMJHFODF
4VS�MFT�CFBVY�DIFNJOT�EF�'SBODF
4̶FO�BMMBJU�FO�DBIPUBOU
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*MT�EFTDFOEBJFOU�EF�WPJUVSF
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-F�DJFM�©UBJU�CMFV�FU�MF�CFBV�NPOTJFVS
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RV�PO�KPVBJU�UPVT�MFT�USPJT
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RV�PO�KPVBJU�UPVT�MFT�USPJT
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&MMF�T�BSSªUBJU�CSVTRVFNFOU�FU�OPVT�SFHBSEBJU
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&MMF�EJTBJU�SFQSFOF[� �GB�NJ
�GB�NJ�S©
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RVJ�OF�TBJU�QBT�DPNNFOU�
4PO�BJMF�UPVU� �DPVQ�
T̶FOTBOHMBOUF�FU�EFTDFOE�
1BS�MB�GBJN�FU�MB�TPJG�
FU�MF�E©MJSF�BSEFOU�
+F�WPVT�TBMVF
�.BSJF��

1BS�MFT�HPTTFT�CBUUVT�
QBS�M̶JWSPHOF�RVJ�SFOUSF
�
1BS�M̶¢OF�RVJ�SF§PJU�
EFT�DPVQT�EF�QJFE�BV�WFOUSF�
&U�QBS�M̶IVNJMJBUJPO�
EF�M̶JOOPDFOU�DI¢UJ©
�
1BS�MB�WJFSHF�WFOEVF�
RV̶PO�B�E©TIBCJMM©F
�
1BS�MF�GJMT�EPOU�MB�N¨SF�
B�©U©�JOTVMU©F
+F�WPVT�TBMVF
�.BSJF��
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/F�QVSFOU�T̶BQQVZFS�
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$PNNF�MB�$SPJY�EV�'JMT�
TVS�4JNPO�EF�$ZS¨OF���
1BS�MF�DIFWBM�UPNC©�
TPVT�MF�DIBSJPU�RV̶JM�USB®OF���
+F�WPVT�TBMVF
�.BSJF��

1BS�MFT�RVBUSF�IPSJ[POT�
RVJ�DSVDJGJFOU�MF�.POEF
�
1BS�UPVT�DFVY�EPOU�MB�DIBJS�
TF�E©DIJSF�PV�TVDDPNCF
�
1BS�DFVY�RVJ�TPOU�TBOT�QJFET
�
QBS�DFVY�RVJ�TPOU�TBOT�NBJOT
�
1BS�MF�NBMBEF�RVF�
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&U�QBS�MF�KVTUF�NJT�
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BV�SBOH�EFT�BTTBTTJOT���
+F�WPVT�TBMVF
�.BSJF��

1BS�MB�N¨SF�BQQSFOBOU�
RVF�TPO�GJMT�FTU�HV©SJ
�
1BS�M̶PJTFBV�SBQQFMBOU�
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�
1BS�M̶IFSCF�RVJ�B�TPJG�
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�
1BS�MF�CBJTFS�QFSEV�
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�
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-B�SPNBODF�EF�1BSJT
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-F�QSJOUFNQT�FU�M̶©U©�QPVS�DIBOUFS

7PVT�ªUFT�EFT�FOGBOUT�RVJ�WPVT�EPOOF[�EV�NBM
%V�NBM�QPVS�WPVT�BJNFS�FU�EV�NBM�QPVS�QMFVSFS
/PVT�BSSJWPOT� �UFNQT
� �UFNQT�D̶FTU�CJFO�OPSNBM
1PVS�BMMFS�S©QBSFS�DF�RVF�WPVT�E©DIJSF[

:�B�MFT�RVBUSF�TBJTPOT�QPVS�T©DIFS�WPT�QMFVST
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"WFD�NB�QFBV�RVJ�T̶FTU�GSPUU©F
"V�TPMFJM�EF�UPVT�MFT�©U©T
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�DPVUF[�MF�DSBRVFS
-F�QMBU�QBZT
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�QB���BTTF�QMVT�MPVSE
2VF�M��NBVWBJT�UFNQT

-F�NPJT�E��NBJ�TBOT�T�BJNFS
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.©MBOHFPOT�EFNBJO�EBOT�VO�SFGSBJO
/PT�WJTBHFT�.©UJTTBHF

1FUSPVDILB

1FUSPVDILB
�OF�QMFVSF�QBT
&OUSF�WJUF�EBOT�MB�SPOEF
'BJT�EBOTFS�UFT�OBUUFT�CMPOEFT
5PO�QFUJU�DIBU�SFWJFOESB
*M�T̶FTU�GBJU�QPMJDIJOFMMF
%BOT�MFT�DIFNJTFT�FO�EFOUFMMF
%F�UPO�HSBOE�QBQB

5BOU�RVF�DIBOUF�MB�DPMPNCF
1BS�EFTTVT�MF�UPJU

%BOTF�BWBOU�RVF�MB�OVJU�UPNCF
+PMJF�1FUSPVDILB

5BOU�RVF�DIBOUF�MB�DPMPNCF
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1BS�EFTTVT�MF�UPJU
%BOTF�BWBOU�RVF�MB�OVJU�UPNCF

+PMJF�1FUSPVDILB

1FUSPVDILB
�OF�QMFVSF�QBT
.FUT�UPO�HSBOE�GJDIV�EF�MBJOF
7JFOT�BWFD�OPVT�EBOT�MB�QMBJOF
5PO�QFUJU�DIBU�SFWJFOESB
*M�B�GBJU�RVBUSF�HBMJQFUUFT
4F�E©HVJTF�FO�NBSJPOOFUUF
%¨T�RVF�UV�U̶FO�WBT

1FUSPVDILB
�OF�QMFVSF�QBT
1VJTRV̶JM�BJNF�MB�NVTJRVF
$IBOUF�MVJ�DFU�BJS�NBHJRVF
5PO�QFUJU�DIBU�SFWJFOESB
*M�OPVT�EBOTFSB�QFVU�ªUSF
4VS�MF�CPSE�EF�MB�GFOªUSF
6OF�NB[VSLB

1PVS�MFT�FOGBOUT�EV�NPOEF�FOUJFS

�1PVS�MFT�FOGBOUT�EV�NPOEF�FOUJFS�
2VJ�O̶POU�QMVT�SJFO� �FTQ©SFS
/PVT�WPVMPOT�GBJSF�VOF�QSJ¨SF�
��UPVT�MFT�.B®USFT�EF�MB�5FSSF
���DIBRVF�FOGBOU�RVJ�EJTQBSB®U

$̶FTU�M̶6OJWFST�RVJ�UJSF�VO�USBJU
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4VS�VO�FTQPJS�QPVS�M̶BWFOJS�
%F�QPVWPJS�OPVT�BQQBSUFOJS

�0O�WPJU�EFT�FOGBOUT�T̶FO�BMMFS

4PVSJSF�BVY�M¨WSFT�FU�DēVS�M©HFS

7FST�MB�NPSU�FU�MF�QBSBEJT
2VF�EFT�BEVMUFT�MFVS�POU�QSPNJT

�.BJT�RVBOE�JMT�TBVUFOU�TVS�MFT�NJOFT
$̶FTU�CJFO�.P[BSU�RV̶PO�BTTBTTJOF

4J�MF�CPOIFVS�FTU� �DF�QSJY

%F�RVFM�FOGFS�T̶FTU�JM�OPVSSJ

�&U�DPNCJFO�GBVESB�U�JM�QBZFS�
%F�TJMFODF�FU�E̶PCTDVSJU©
1PVS�FGGBDFS�EBOT�MFT�N©NPJSFT�
-F�TPVWFOJS�EF�MFVS�IJTUPJSF
�2VFM�UFTUBNFOU
�RVFM�©WBOHJMF
�
2VFMMF�NBJO�BWFVHMF�PV�JNC©DJMF
1FVU�DPOEBNOFS�UBOU�E̶JOOPDFODF�
��UBOU�EF�MBSNFT�FU�EF�TPVGGSBODFT

�-B�QFVS
�MB�IBJOF�FU�MB�WJPMFODF
0OU�NJT�MF�GFV� �MFVS�FOGBODF

-FVST�DIFNJOT�TF�TPOU�I©SJTT©T
%F�NJT¨SF�FU�EF�CBSCFM©T

�1FVU�PO�DPOWBJODSF�VO�EJDUBUFVS
E̶©DPVUFS�CBUUSF�VO�QFV�TPO�DēVS
1FVU�PO�TPVIBJUFS�E̶VO�QS©TJEFOU

RV̶JM�QMFVSF�BVTTJ�EF�UFNQT�FO�UFNQT

�1PVS�MFT�FOGBOUT�EV�NPOEF�FOUJFS�
2VJ�O̶POU�EF�WPJY�RVF�QPVS�QMFVSFS
/PVT�WPVMPOT�GBJSF�VOF�QSJ¨SF�
��UPVT�MFT�.B®USFT�EF�MB�5FSS
�%BOT�WPT�TPNNFJMT�EF�TPNOJG¨SFT�
0¹�WPVT�EPSNF[�MFT�ZFVY�PVWFSUT
-BJTTF[�TPVGGMFS�QPVS�VO�JOTUBOU�
-B�NBHJF�EF�WPT�DēVST�E̶FOGBOUT

�1VJTRVF�M̶PO�TBJU�EF�QBS�MF�NPOEF

'BJSF�MB�QBJY�QPVS�RVFMRVFT�TFDPOEFT
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"V�OPN�EV�1¨SF�FU�QPVS�/P«M

2VF�MB�USªWF�TPJU�©UFSOFMMF

�2V̶FMMF�UBJTF� �KBNBJT�MFT�SBODēVST
&U�RV̶FMMF�BQBJTF�BV�GPOE�EFT�DēVST

-B�WFOHFBODF�FU�MB�DSVBVU©
+VTRV̶BV�CPVU�EF�M̶©UFSOJU©

�0O�B�QBT�M̶PNCSF�E̶VO�QPVWPJS�
.BJT�MF�DēVS�E©CPSEBOU�E̶FTQPJS
&U�EF�DIBOTPOT�QPVS�BVKPVSE̶IVJ�
2VJ�TPOU�EFT�IZNOFT�QPVS�MB�WJF
�&U�EFT�HIFUUPT
�EFT�CJEPOWJMMFT
�
%V�DēVS�EV�TJ¨DMF�EF�M̶FYJM
%FT�WPJY�T̶©M¨WFOU�VO�QFV�QBSUPVU�
2VJ�GPOU�DIBOUFS�MFT�HFOT���EFCPVU

�7PVT�QPVWF[�GFSNFS�WPT�GSPOUJ¨SFT

#MPRVFS�WPT�QPSUT�FU�WPT�SJWJ¨SFT

.BJT�MFT�DIBOTPOT�WPZBHFOU� �QJFE
&O�TFDSFU�EBOT�EFT�DēVST�GFSN©T

�$F�TPOU�MFT�N¨SFT�RVJ�MFT�BQQSFOOFOU
��MFVST�FOGBOUT�RVJ�MFT�SFQSFOOFOU

&MMFT�GJOJSPOU�QBS�©DMBUFS
4PVT�MF�DJFM�EF�����MB�MJCFSU©

1PVS�MFT�FOGBOUT�EV�NPOEF�FOUJFS
1PVS�MFT�FOGBOUT�EV�NPOEF�FOUJFS
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1PVS�NPJ�MB�WJF�WB�DPNNFODFS

1PVS�NPJ�MB�WJF�WB�DPNNFODFS
&O�SFWFOBOU�EBOT�DF�QBZT
- �P¹�MF�TPMFJM�FU�MF�WFOU
- �P¹�NFT�BNJT
�NFT�QBSFOUT
"WBJFOU�HBSE©�NPO�DēVS�E�FOGBOU

1PVS�NPJ�MB�WJF�WB�DPNNFODFS
&U�NPO�QBTT©�TPSU�EF�M�PVCMJ
'PVMBOU�MF�TPM�EF�NB�QSBJSJF
$IFWBVDIBOU�BWFD�NFT�BNJT
1PVS�NPJ�MB�WJF�WB�DPNNFODFS

1PVS�NPJ�MB�WJF�WB�DPNNFODFS
+F�QFVY�WPJS�EFTDFOESF�MB�OVJU
4BOT�BWPJS�QFVS�E�ªUSF�TVSQSJT
5BOEJT�RV�BV�MPJO�DPNNF�VO�USPVQFBV
1BTTFOU�MFT�PNCSFT�EFT�DIFWBVY

1PVS�NPJ�MB�WJF�WB�DPNNFODFS
&U�TPVT�MF�DJFM�EF�DF�QBZT
4BOT�KBNBJT�DPOOB®USF�M�FOOVJ
.FT�BOO©FT�QBTTFSPOU�TBOT�CSVJU
&OUSF�MF�DJFM�FU�NFT�BNJT

1PVS�NPJ�MB�WJF�WB�DPNNFODFS���
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1PVS�VOF�BNPVSFUUF

1PVS�VOF�BNPVSFUUF
2VJ�QBTTBJU�QBS�M 
+̶BJ�QFSEV�MB�UªUF
&U�QVJT�NF�WPJM 
1PVS�VOF�BNPVSFUUF
2VJ�TF�QPTBJU�M 
1PVS�VOF�BNPVSFUUF
2VJ�N̶UFOEBJU�MFT�CSBT

1PVS�VOF�BNPVSFUUF
2VJ�NF�EJTBJU�WJFOT
+̶BJ�DSV�RV̶VOF�GªUF
%BOTBJU�EBOT�NFT�NBJOT
1PVS�VOF�BNPVSFUUF
2VJ�GBJTBJU�EV�CPOIFVS
+̶BJ�GVJ�MB�QMBO¨UF
1PVS�MB�TVJWSF�BJMMFVST

"MPST�KF�NF�TVJT�EJU
5̶FT�BV�CPVU�EV�DIFNJO
5V�QFVY�U̶BSSªUFS�M 
5F�SFQPTFS�FOGJO

&U�MPSTRVF�M̶BNPVS
4̶FTU�OPZ©�EBOT�TFT�ZFVY

+̶BJ�DSV�RVF�KF�WFOBJT
%̶JOWFOUFS�MF�DJFM�CMFV

1PVS�VOF�BNPVSFUUF
2VJ�N̶BWBJU�TPVSJ
+F�NF�TVJT�GBJU�IPOOªUF
+̶BJ�DIBOH©�NB�WJF
1PVS�VOF�BNPVSFUUF
2VJ�TBWBJU�N̶BJNFS
1PVS�VOF�BNPVSFUUF
2VJ�DSPZBJU�N̶BJNFS

1PVS�VOF�BNPVSFUUF
-̶BNPVS�©UFSOFM
%VSF�MF�UFNQT�E̶VOF�GªUF
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-F�UFNQT�E̶VO�TPMFJM
&U�NPO�BNPVSFUUF
2VJ�©UBJU�USPQ�KPMJF
7FST�E̶BVUSFT�DPORVªUFT
#JFOU´U�SFQBSUJU

-F�QSFNJFS�BEJFV
"�HBSE©�TPO�TFDSFU

&MMF�FNQPSUBJU�M̶BNPVS
.F�MBJTTBOU�MF�SFHSFU

.BJT�MF�WJFVY�QSJOUFNQT
"V�MPJO�SFGMFVSJTTBJU

5PVU�DPOUSF�NPO�DēVS
%©K �JM�NF�EJTBJU�

6OF�QFUJUF�BNPVSFUUF
'BVU�MB�QSFOESF�DPNNF�§B
6O�KPVS
�EFVY�QFVU�ªUSF
-POHUFNQT�RVFMRVFGPJT
7B�T©DIFS�UFT�MBSNFT
6O�OPVWFM�BNPVS
5F�HVFUUF�FU�E©TBSNF
-FT�QFJOFT�E̶VO�KPVS

6OF�QFUJUF�BNPVSFUUF
6O�KPVS�SFWJFOESB
5F�UPVSOFS�MB�UªUF
5F�UFOESF�MFT�CSBT
$IBOUFS�MB�SPNBODF
%V�SªWF�KPMJ
&U�KF�TBJT�E̶BWBODF
2VF�UV�EJSBT�PVJ

"MPST�MFT�BNPVST
1PVS�UPJ�SFGMFVSJSPOU
5V�BJNFSBT�FODPSF
��MB�CFMMF�TBJTPO

6OF�QFUJUF�"NPVSFUUF
/̶FTU�KBNBJT�USPQ�KPMJF
2VBOE�PO�TBJU�E̶BWBODF

$F�RVF�EVSF�MB�WJF�
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1SFOESF�VO�FOGBOU�QBS�MB�NBJO

1SFOESF�VO�FOGBOU�QBS�MB�NBJO
1PVS�M̶FNNFOFS�WFST�EFNBJO
1PVS�MVJ�EPOOFS�MB�DPOGJBODF�FO�TPO�QBT
1SFOESF�VO�FOGBOU�QPVS�VO�SPJ
1SFOESF�VO�FOGBOU�EBOT�TFT�CSBT
&U�QPVS�MB�QSFNJ¨SF�GPJT
4©DIFS�TFT�MBSNFT�FO�©UPVGGBOU�EF�KPJF
1SFOESF�VO�FOGBOU�EBOT�TFT�CSBT

1SFOESF�VO�FOGBOU�QBS�MF�DēVS
1PVS�TPVMBHFS�TFT�NBMIFVST
5PVU�EPVDFNFOU
�TBOT�QBSMFS
�TBOT�QVEFVS
1SFOESF�VO�FOGBOU�TVS�TPO�DēVS
1SFOESF�VO�FOGBOU�EBOT�TFT�CSBT
.BJT�QPVS�MB�QSFNJ¨SF�GPJT
7FSTFS�EFT�MBSNFT�FO�©UPVGGBOU�TB�KPJF
1SFOESF�VO�FOGBOU�DPOUSF�TPJ

1SFOESF�VO�FOGBOU�QBS�MB�NBJO
&U�MVJ�DIBOUFS�EFT�SFGSBJOT
1PVS�RV̶JM�T̶FOEPSNF� �MB�UPNC©F�EV�KPVS
1SFOESF�VO�FOGBOU�QBS�M̶BNPVS
1SFOESF�VO�FOGBOU�DPNNF�JM�WJFOU
&U�DPOTPMFS�TFT�DIBHSJOT
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7JWSF�TB�WJF�EFT�BOO©FT
�QVJT�TPVEBJO
1SFOESF�VO�FOGBOU�QBS�MB�NBJO
&O�SFHBSEBOU�UPVU�BV�CPVU�EV�DIFNJO
1SFOESF�VO�FOGBOU�QPVS�MF�TJFO

2V�FTU�DF�RV�PO�BUUFOE�QPVS�ªUSF�IFVSFVY
2V�FTU�DF�RV�PO�BUUFOE�QPVS�GBJSF�MB�GªUF
-B�SPVUF�FTU�QSªUF
MF�DJFM�FTU�CMFV
:�B�EFT�DIBOTPOT�EBOT�MF�QJBOP�
��RVFVF
*M�Z�B�EF�M�FTQPJS�EBOT�UPVT�MFT�ZFVY
&U�EFT�TPVSJSFT�EBOT�DIBRVF�GPTTFUUF
-B�KPJF�OPVT�HVFUUF�
$�FTU�NFSWFJMMFVY
26�&45�$&�26�0/�"55&/%�1063��53&�)&63&69

2V�FTU�DF�RV�PO�BUUFOE�QPVS�ªUSF�IFVSFVY
2V�FTU�DF�RV�PO�BUUFOE�QPVS�GBJSF�MB�GªUF
:�B�EFT�OPJTFUUFT�
%BOT�MF�DIFNJO�DSFVY
:�B�EFT�SBJTJOT
%FT�SPVHFT
%FT�CMBODT

%FT�CMFVT
-FT�QBQJMMPOT�T�FO�WPOU�QBS�EFVY
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&U�MF�NJMMF�QBUUFT�NFU�TFT�DIBVTTFUUFT
-FT�BMPVFUUFT�TF�GPOU�EFT�BWFVY
2V�FTU�DF�RV�PO�BUUFOE
2V�FTU�DF�RV�PO�BUUFOE
26�&45�$&�26�0/�"55&/%�1063��53&�)&63&69

2V�FTU�DF�RV�PO�BUUFOE�QPVS�ªUSF�IFVSFVY
2V�FTU�DF�RV�PO�BUUFOE�QPVS�GBJSF�MB�GªUF 
-�©DIP�S©Q¨UF�
$FU�BJS�KPZFVY
&U�MB�SBEJP�DIBOUF�VO�QFUJU�BJS
3BEJFVY
-FT�QBSBQMVJFT�SFTUFOU�DIF[�FVY
-FT�DBOOFT�T�FO�WPOU�BV�CBM�NVTFUUF
-FWF[�MB�UªUF�MFT�BNPVSFVY
2V�FTU�DF�RV�PO�BUUFOE
2V�FTU�DF�RV�PO�BUUFOE
2V�FTU�DF�RV�PO�BUUFOE
2V�FTU�DF�RV�PO�BUUFOE
26�&45�$&�26�0/�"55&/%�1063��53&�)&63&69

2VBOE�JM�FTU�NPSU�MF�QP¨UF�

2VBOE�JM�FTU�NPSU�MF�QP¨UF
5PVT�TFT�BNJT
5PVT�TFT�BNJT�QMFVSBJFOU
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2VBOE�JM�FTU�NPSU�MF�QP¨UF
-F�NPOEF�FOUJFS
-F�NPOEF�FOUJFS�QMFVSBJU

0O�FOUFSSB�TPO�©UPJMF
%BOT�VO�HSBOE�DIBNQ
%BOT�VO�HSBOE�DIBNQ�EF�CM©

&U�D̶FTU�QPVS�§B�RVF�M̶PO�USPVWF
%BOT�DF�HSBOE�DIBNQ
%BOT�DF�HSBOE�DIBNQ̿�EFT�CMFVFUT

-B
�MB�MB�MB
�MB�MB�MB
�MB

2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS

2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS
*M�O�Z�BVSB�QMVT�EF�NJT¨SF
&U�DPNNFODFSPOU�MFT�CFBVY�KPVST
.BJT�OPVT
�OPVT�TFSPOT�NPSUT
�NPO�GS¨SF

%BOT�MB�HSBOEF�DIB®OF�EF�MB�WJF
0¹�JM�GBMMBJU�RVF�OPVT�QBTTJPOT
0¹�JM�GBMMBJU�RVF�OPVT�TPZPOT


OPVT�BVSPOT�FV�MB�NBVWBJTF�QBSUJF

2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS
$F�TFSB�MB�QBJY�TVS�MB�5FSSF
-FT�TPMEBUT�TFSPOU�USPVCBEPVST
.BJT�OPVT
�OPVT�TFSPOT�NPSUT�NPO�GS¨SF
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/PVT�RVJ�BVSPOT�BVY�NBVWBJT�KPVST

%BOT�MB�IBJOF�FU�QVJT�EBOT�MB�HVFSSF

$IFSDI©�MB�QBJY
�DIFSDI©�M�BNPVS
2V�JMT�DPOOB®USPOU�BMPST
�NPO�GS¨SF

2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS
JM�O�Z�BVSB�QMVT�EF�NJT¨SF
1FVU�ªUSF�TPOH�SPOU�JMT�VO�KPVS� �OPVT�
2VJ�TFSPOT�NPSUT
�NPO�GS¨SF

��2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS
�
2V�JM�O�Z�BVSB�QMVT�EF�NJT¨SF
-FT�TPMEBUT�TFSPOU�USPVCBEPVST
.BJT�OPVT
�OPVT�TFSPOT�NPSUT
�NPO�GS¨SF

%BOT�MB�HSBOEF�DIB®OF�EF�MB�WJF

1PVS�RV�JM�Z�BJU�VO�NFJMMFVS�UFNQT

*M�GBVU�UPVKPVST�RVFMRVFT�QFSEBOUT

%F�MB�TBHFTTF�JDJ�CBT
�D�FTU�MF�QSJY

2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS
�
JM�O�Z�BVSB�QMVT�EF�NJT¨SF
&U�DPNNFODFSPOU�MFT�CFBVY�KPVST
.BJT�OPVT
�OPVT�TFSPOT�NPSUT
�NPO�GS¨SF

�2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS
�
$F�TFSB�MB�QBJY�TVS�MB�UFSSF
-FT�TPMEBUT�TFSPOU�USPVCBEPVST
.BJT�OPVT
�OPVT�TFSPOT�NPSUT
�NPO�GS¨SF
2VBOE�MFT�IPNNFT�WJWSPOU�E�BNPVS
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2VBOE�PO�B�RVF�M̶BNPVS

2VBOE�PO�B�RVF�M̶BNPVS�
��T̶PGGSJS�FO�QBSUBHF�
"V�KPVS�EV�HSBOE�WPZBHF�
2V̶FTU�OPUSF�HSBOE�BNPVS�

2VBOE�PO�B�RVF�M̶BNPVS�
.PO�BNPVS�UPJ�FU�NPJ�
1PVS�RV̶©DMBUFOU�EF�KPJF�
$IBRVF�IFVSF�FU�DIBRVF�KPVS�

2VBOE�PO�B�RVF�M̶BNPVS�
1PVS�WJWSF�OPT�QSPNFTTFT�
4BOT�OVMMF�BVUSF�SJDIFTTF�
2VF�E̶Z�DSPJSF�UPVKPVST�

2VBOE�PO�B�RVF�M̶BNPVS�
1PVS�NFVCMFS�EF�NFSWFJMMFT�
&U�DPVWSJS�EF�TPMFJM�
-B�MBJEFVS�EFT�GBVCPVSHT�

2VBOE�PO�B�RVF�M̶BNPVS�
1PVS�VOJRVF�SBJTPO�
1PVS�VOJRVF�DIBOTPO�
&U�VOJRVF�TFDPVST�

2VBOE�PO�B�RVF�M̶BNPVS�
1PVS�IBCJMMFS�NBUJO�
1BVWSFT�FU�NBMBOESJOT�
%F�NBOUFBVY�EF�WFMPVST
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2VBOE�PO�B�RVF�M̶BNPVS�
��PGGSJS�FO�QSJ¨SF�
1PVS�MFT�NBVY�EF�MB�UFSSF�
&O�TJNQMF�USPVCBEPVS�

2VBOE�PO�B�RVF�M̶BNPVS�
��PGGSJS� �DFVY�M �
%POU�M̶VOJRVF�DPNCBU�
&TU�EF�DIFSDIFS�MF�KPVS�

2VBOE�PO�B�RVF�M̶BNPVS�
1PVS�USBDFS�VO�DIFNJO�
&U�GPSDFS�MF�EFTUJO�
��DIBRVF�DBSSFGPVS�

2VBOE�PO�B�RVF�M̶BNPVS�
1PVS�QBSMFS�BVY�DBOPOT�
&U�SJFO�RV̶VOF�DIBOTPO�
1PVS�DPOWBJODSF�VO�UBNCPVS�

"MPST�TBOT�BWPJS�SJFO�
2VF�MB�GPSDF�E̶BJNFS�
/PVT�BVSPOT�EBOT�OPT�NBJOT�
"NJT�MF�NPOEF�FOUJFS

2VF�SFTUF�U�JM�EF�OPT�BNPVST

$F�TPJS
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MF�WFOU�RVJ�GSBQQF�¡�NB�QPSUF
.F�QBSMF�EFT�BNPVST�NPSUFT
%FWBOU�MF�GFV�RVJ�T��©UFJOU
$F�TPJS
D�FTU�VOF�DIBOTPO�E��BVUPNOF
%BOT�MB�NBJTPO�RVJ�GSJTTPOOF
&U�KF�QFOTF�BVY�KPVST�MPJOUBJOT

2VF�SFTUF�U�JM�EF�OPT�BNPVST
2VF�SFTUF�U�JM�EF�DFT�CFBVY�KPVST

6OF�QIPUP
�WJFJMMF�QIPUP
%F�NB�KFVOFTTF

2VF�SFTUF�U�JM�EFT�CJMMFUT�EPVY
%FT�NPJT�E��BWSJM
�EFT�SFOEF[�WPVT

6O�TPVWFOJS�RVJ�NF�QPVSTVJU
4BOT�DFTTF

#POIFVS�GBO©
�DIFWFVY�BV�WFOU
#BJTFST�WPM©T
�SªWFT�NPVWBOUT

2VF�SFTUF�U�JM�EF�UPVU�DFMB
%JUFT�MF�NPJ

6O�QFUJU�WJMMBHF
�VO�WJFVY�DMPDIFS
6O�QBZTBHF�TJ�CJFO�DBDI©

&U�EBOT�VO�OVBHF�MF�DIFS�WJTBHF
%F�NPO�QBTT©

-FT�NPUT
MFT�NPUT�UFOESFT�RV�PO�NVSNVSF
-FT�DBSFTTFT�MFT�QMVT�QVSFT
-FT�TFSNFOUT�BV�GPOE�EFT�CPJT

-FT�GMFVST
RV�PO�SFUSPVWF�EBOT�VO�MJWSF
%POU�MF�QBSGVN�WPVT�FOJWSF
4F�TPOU�FOWPM©T�QPVSRVPJ 
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2V©�TFS¡�TFS¡

%BOT�MF�CFSDFBV�E�VO�WJFVY�DI¢UFBV�
6OF�QSPNFTTF�WJFOU�E�BSSJWFS�
6OF�QSJODFTTF�UPVUF�©UPOO©F�
"�RVJ�M�PO�WJFOU�DIBOUFS���

2V©�TFS¡�TFS¡
%FNBJO�O�FTU�KBNBJT�CJFO�MPJO

-BJTTPOT�M�BWFOJS
�WFOJS
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2VJ�WJWSB
�WFSSB

0O�WJU�HSBOEJS�FU�QVJT�SªWFS�
-B�KFVOF�GJMMF�RVJ�EFNBOEBJU���
�%JT�NPJ�NB�NJF�TJ�K�BJNFSBJ��
&U�TB�NBNBO�EJTBJU���

2VBOE�WJOU�M�BNBOU�EF�TFT�BNPVST�
-B�EFNPJTFMMF�MVJ�EFNBOEB���
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172



2VF�TFSBJT�KF�TBOT�UPJ

2VF�TFSBJT�KF�TBOT�UPJ
2VF�TFSBJT�KF�TBOT�UPJ�RVJ�WJOT� �NB�SFODPOUSF� 

2VF�TFSBJT�KF�TBOT�UPJ
RV̶VO�DēVS�BV�CPJT�EPSNBOU

2VF�DFUUF�IFVSF�BSSªU©F�BV�DBESBO�EF�MB�NPOUSF
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+̶BJ�UPVU�BQQSJT�EF�UPJ�TVS�MFT�DIPTFT�IVNBJOFT
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+̶BJ�UPVU�BQQSJT�EF�UPJ

DPNNF�PO�CPJU�BVY�GPOUBJOFT
$PNNF�PO�MJU�EBOT�MF�DJFM�MFT�©UPJMFT�MPJOUBJOFT�
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�BV�QBTTBOU�RVJ�DIBOUF
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+̶BJ�UPVU�BQQSJT�EF�UPJ
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�RV̶VO�DJFM�QFVU�ªUSF�CMFV
2VF�MF�CPOIFVS�O̶FTU�QBT
VO�RVJORVFU�EF�UBWFSOF�
5V�N̶BT�QSJT�QBS�MB�NBJO
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2VJ�QBSMF�EF�CPOIFVS�B�TPVWFOU�MFT�ZFVY�USJTUFT
/̶FTU�DF�QBT�VO�TBOHMPU�EF�MB�E©DPOWFOVF
6OF�DPSEF�CSJT©F�BVY�EPJHUT�EV�HVJUBSJTUF� 
&U�QPVSUBOU
�KF�WPVT�EJT�RVF�MF�CPOIFVS�FYJTUF
"JMMFVST�RVF�EBOT�MF�SªWF

BJMMFVST�RVF�EBOT�MFT�OVFT�
5FSSF
�UFSSF
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3FUJFOT�MB�OVJU

3FUJFOT�MB�OVJU�QPVS�OPVT�EFVY
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3FUJFOT�MB�OVJU
�BWFD�UPJ
�FMMF�QBSB®U�TJ�CFMMF
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&U�D�FTU�QPVS�MF�SFWPJS
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3PTTJHOPM
�SPTTJHOPM�EF�NFT�BNPVST
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.PO�DIBHSJO�T�FOWPMFSB
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�TPVT�NB�GFOªUSF
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-F�SPTTJHOPM�SFWJOU
�TF�QPTB
4VS�MB�NBJO�EF�MB�CFMMF�QSJODFTTF
&MMF�MF�DBSFTTB�QVJT�FMMF�M�FNCSBTTB
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&U�D�FTU�QPVSRVPJ�EFQVJT�MFT�GJMMFT�EV�QBZT
$IBOUFOU�UPVUFT�MFT�OVJU�T

4BJOU�(FSNBJO�EFT�1S©T

.BJOUFOBOU�RVF�UV�WJT
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2VBOE�UV�WFVY�DIBOHFS�E̶¢HF
5V�U̶PGGSFT�VO�MPOH�WPZBHF
5V�WJFOT�NF�EJSF�CPOKPVS
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$F�O̶TFSB�QMVT�NPJ
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5V�NF�EJT��DPNNF�UPVU�DIBOHF��
-FT�SVFT�UF�TFNCMFOU�©USBOHFT
.ªNF�MFT�DBG©T�DS¨NF
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$̶FTU�RVF�UV�FT�VOF�BVUSF
$̶FTU�RVF�KF�TVJT�VO�BVUSF
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4BOUJBOP

$̶FTU�VO�GBNFVY�USPJT�NBUT�GJO�DPNNF�VO�PJTFBV
)JTTF�FU�PI�4BOUJBOP
%JY�IVJU�OēVET�RVBUSF�DFOUT�UPOOFBVY
+F�TVJT�GJFS�E̶Z�ªUSF�NBUFMPU

5JFOT�CPO�MB�CBSSF�FU�UJFOT�CPO�MF�WFOU
)JTTF�FU�PI�4BOUJBOP

4J�EJFV�WFVU�UPVKPVST�ESPJU�EFWBOU
/PVT�JSPOT�KVTRV̶ �4BO�'SBODJTDP

+F�QBST�QPVS�EF�MPOHT�NPJT�FO�MBJTTBOU�.BSHPU
)JTTF�FU�PI�4BOUJBOP
%̶Z�QFOTFS�K̶BWBJT�MF�DēVS�HSPT
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0O�QS©UFOE�RVF�M �CBT�M̶BSHFOU�DPVMF� �GMPU
)JTTF�FU�PI�4BOUJBOP
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6O�KPVS�KF�SFWJFOESBJ�DIBSH©�EF�DBEFBVY
)JTTF�FU�PI�4BOUJBOP
"V�QBZT�K̶JSBJ�WPJS�.BSHPU
��TPO�EPJHU�KF�QBTTFSBJ�M̶BOOFBV

5JFOT�CPO�MF�DBQ�FU�UJFOT�CPO�MF�GMPU
)JTTF�FU�PI�4BOUJBOP
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/PVT�JSPOT�KVTRV̶ �4BO�'SBODJTDP
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4F�DBOUB
�RVF�DBOUF��
$BOUB�QBT�QFS�JFV
$BOUB�QFS�NB�NJB

2V̶FT�BM�MV¨OI�EF�JFV

%JOT�MP�QPSU�EF�4¨UF
"M�Q©�EF�4BO�$MBS
&T�VO�KPSO�EF�GFTUB
&�OPT�DBM�DBOUBS

%FK³T�NB�GFO¨TUSB

*�B�VO�BVDFMPO
5PUB�MB�OV¨DI�DBOUB
$BOUB�TB�DBO§PO�

"RVFMBT�NPOUBOIBT

2VF�UBOU�OBVUBT�TPO
.̶FNQBDIBO�EF�WFJSF
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4J�UPVT�MFT�HBST�EV�NPOEF
%©DJEBJFOU�E̶ªUSF�DPQBJOT
&U�QBSUBHFBJFOU
�VO�CFBV�NBUJO
-FVST�FTQPJST�FU�MFVST�DIBHSJOT
4J�UPVT�MFT�HBST�EV�NPOEF
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&U�NBSDIBJFOU�MB�NBJO�EBOT�MB�NBJO
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/F�QBSMF[�QBT�EF�EJGG©SFODF
/F�EJUFT�QBT�RV̶JM�FTU�USPQ�CMPOE
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1FVWFOU�OPVT�DPOTPMFS�EFT�BVUSFT
5PVT�MFT�FTQPJST�OPVT�TPOU�QFSNJT
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4VQQPTF�RV̶PO�BJU�EF�M̶BSHFOU
&U�RV̶PO�TPJU�JOUFMMJHFOU

1PVS�QBT�GBJSF�MFT�JNC©DJMFT
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-F�QSFNJFS�FO��DPTTF
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-̶BVUSF�BV�.POU©O©HSP
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*M�FTU�TJ�SJDIF�2VF�KF�M̶FOWJF
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5PN�1JMMJCJ�B�EFVY�TFDSFUT
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5PN�1JMMJCJ�B�EFVY�TFDSFUT
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Canta-fogaça 
C’est le nom du chœur que j’anime.  
Pour les évènements plus festifs, 

je peux venir accompagné 
de mes copains choristes pour mettre 

le feu en vous faisant chanter.

Comment ça marche ? 
Rien de plus simple, vous m’appelez 

Dominique 06 73 63 40 02 

Nous discutons ensemble de ce que vous 
souhaitez. Nous choisissons ensemble les 
chansons et tous les détails qui feront de votre 
cadeau un moment inoubliable pour la personne 
qui le reçoit. 
Pas de tarif  fixe : chacun donne selon son cœur 
et ses moyens ! 

N’hésitez surtout pas à me joindre, 
vous ne me dérangez jamais !

Anniversaire    Pot de départ 
Soirée entre amis 

Réunion d’entreprise    Mariage… 

La chanson rend vos évènements 
inoubliables !
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